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Introduction
This assignment aims at identifying how economists are like or work like scientists and policymakers. The following are definitions of the key terms in the report. Economist is a professional in the social science of economics (Li, 2016). The person may also study, develop and apply concepts and practical work from economics and write about economic policy.  Within this field, there are many sub-fields starting from broad theories to the focused study within the market, macroeconomic analysis, microeconomic analysis or financial statement analysis, involving methods of analysis and tools such as statistics, mathematical finance, mathematical economics, and financial economics. The scientist is an individual who conducts scientific research to advance knowledge in an area of interest. This is the person who systematically gathers and uses research and evidence, making a hypothesis and testing it, to gain and share knowledge and understanding. The policymaker is a member of a government department, legislature or other organization who is responsible for making rules and laws. A policymaker is forced to make hard choices between national security and domestic priorities.
Economists as Scientists
Economists are able to come up and determine economic assumption and theories in a good manner via scientific means of observing and theories (Renz, 2016). In this way, economists are able to determine the future outcome of society by analyzing what is likely to happen using what happened in the past and observing how things are running currently. Economists also solve challenges that occur in course of their work by use of scientific means.  Economists act as behaviorists whereby they view the world as a land full of opportunities. It is through this way those economists encouraged peopling to work hard towards achieving their best. They act like scientists by coming up with the best means which people can use to arrive at the best results. Economists are able to solve the ‘’micro’’ issues within the economy although they may not be able to deal with (macro) issues.  
Economists as Policymakers
According to (Renz, 2016). Economists act as policymakers by developing policies which help to develop the economy. They usually do research and come up with policies which aid top government officials to get the best means of how to develop the nation.  Economists help in self-regulating markets. They do so by setting up terms and conditions which should be adhered to at different job sectors so as to reduce incidences of overflow in one particular market. This ensures that there is stability in the market.  Economists nowadays have a common character of holding a unique position in the government. This is usually so as to cut the distinction between the rationality of economic ideas and other various interests.  Economists analyze political environments. Through this way, economists create favorable measures to curb the effects likely to result from different situations which are connected to politics.
Circular Flow Model
This model is used by economist to show the self-regulated relationships that exist between producers, households and the government (Jotzu, 2014). Households and business are the main actors in the model. That the two actors do business or in another word they trade with each other. The model also involves the factor market where a company in need of a certain good goes to get it from the market like land and labor. And the other one is the good and service market where the business sells their final products.


How the Economy Coordinates Society's Independent Economic Actors
In every economy, the main stakeholders are government, households, and firms. The three players play a very important part by providing a ready market for goods and services produced by companies. Also, they provide things like land, resources, and labor to companies (Davidson & Davids, 2016). For example, if there is an individual who wants to set up a new company, he  buys it from the members of that community. Households are considered as the decision maker by the economists. Also, there is that assumption which says that households will try as much as possible to maximize utility using limited resources like capital and labor. On the other side, organizations are the main economic agent started by entrepreneurs and investors to solve customers’ needs (Cassidy, 2016). That is they use availabe resources and come up with goods and services and finally sell their products to the household. Economists will use price systems to balance between self-regulated economic actors and society. The price system is important because it helps those purchasers or buyers who do not know about prices of particular goods and services. Also, economic coordination can be influenced by the production of goods. Distributing of commodities is essential as it ensures that goods and services are distributed to every corner so they available to every household. 
A country gross domestic product
This is a suitable method in determining country’ economy. It’s the overall goods and services produced by people and business firms of a particular country regardless if the companies are owned by foreigners or the citizens. The government will count that as GDP it is the companies are located within the country border. GDP is calculated using the formula 
GDP = Consumption + Investment + Government Spending + Net Exports   
Simplified GDP = C + I + G + NX  
Consumer Price Index
The Consumer Price Index. Also known as or rate of inflation.  It is used to measure American prices of household goods and service. It acts a guide that controls the prices of goods so that citizens won’t be affected by inflation. Consumer Price Index is important because it prevents the country economy during times of inflation. 
Reasons why the Consumer Price Index is an Imperfect Measurement of Cost Of Living
a. CPI the calculations are only based on an illustrative package of household goods. The packages require continuous updating or improvement so that they can remain relevant and accurate. Also, many individual take exceedingly different types of bundles, this means that some people take it as an irrelevant measure of the cost of living.  A good example is individuals who don’t drive a motorcycle and therefore they do not buy fuel. 
b. CPI can only measure the increase in the cost of living like the rise in the cost of a certain commodity but there is no increase in wages and salaries. If it can reach a point where there can be an increase in wages and salaries such that rate is higher or faster than the prices of commodities, cost of living might go down even after the CPI goes up.
c. CPI will not explain well at times when there is variation or changes in prices over great geographical areas. This means that there are times when the price of the .common commodity will be different in the same country. So even if you carry out a survey of that commodity in one area the results will differ with another region
Conclusion
The success of every organization depends on the strategic planning committee. Members of the planning committee should be competent enough to make a sound decision. This is because the major decision that concerns the organization prosperity are made by the committee. A poor decision will cost the business dearly like mismanagement of the company leading to loss of customer’s base because of low-quality goods and services.
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